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40 Main St., Cortland NY 13045

A regular meeting of Cortland County Business Development Corporation was convened in public session on Monday, November 9 at 12:20 o'clock p.m., local time via the online web-based Zoom video and audio conference platform in accordance with Executive Order No. 202.1 issued by the Governor of the State of New York on March 12, 2020 as thereafter extended.

Roll call was taken, and a quorum was present:

Mike McMahon, chairman
Stephen Compagni, vice chair
Kathleen Burke, Director
Johanna Ames, Director
Jason Hage, Director
Clint Brooks, Director
Paul Dries, Director
Orinthea Montigue, Director

Staff:
Garry VanGorder, Executive director, CEO
Karen Niday, CFO

John Sidd, counsel to the BDC

Guests:

Board Chairman Mike McMahon made a motion to approve the minutes of the BDC’s September 14 meeting. The motion was seconded by Jason Hage and all were in favor.

Financial Report
Karen Niday provided an overview of the BDC’s financials noting that the BDC has been partially reimbursed by the CCIDA for its acquisition of the Route 11 motel property later conveyed to the Village of Homer for inclusion in its corridor improvement project. The difference in the cost of acquisition and the amount reimbursed to the BDC has been booked as a special projects expense. 
Ms. Niday also provided a status report for loans under the BDC’s revolving loan program.

Ms. Niday reported that the BDC’s special COVID loan program is still in effect, with four loans made to date. Mr. VanGorder said that some small businesses are considering taking advantage of the program but that no new applications have been forwarded to date.

Mr. VanGorder also provided an update on recent BDC activities including any potential impacts of county budget on the BDC’s 2021 finances. The BDC has a services contract with the county running through 2022 and as of the meeting date he has had no conversations with county officials about any move to amend that contract.

Depending on future funding the BDC may consider staffing and a potential addition to the team to facilitate current and future economic development activities. 

Orinthea Mintigue provided an updated the board on the status of student attendance at TC3 in light of the COVID pandemic. 

Mr. VanGorder provided an update on downtown activities and the status of the CNY Regional Economic Development Council in light of budget restrictions. 

The agency is continuing with website redesign and branding updates.

Mr. McMahon offered a motion to adjourn at 12:35 p.m. Seconded by Clint Brooks. All in favor.
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